
 
 
 

ST MARY’S CHURCH, OLD BASING & LYCHPIT 
 

FINANCE POLICY 
 

 
St. Mary’s Church recognizes that Christian Stewardship is a response to God. Understanding 
that our calling under God is to be a mission-led and generous community, it will encourage 
regular, generous giving and wise and careful monitoring of its resources. 
 
 

1. The Parochial Church Council (The PCC) will oversee proper administration of the 
financial policy by ensuring that a robust and transparent system of accounting is in 
place. 

 
2. The PCC undertakes to appoint annually a suitable person as Treasurer. 

 
3. The Treasurer will be responsible for ensuring that all transactions are recorded, for 

maintaining a system of accounting for the receipt, recording and payment of 
invoices, and will maintain a system for the payment of staff salaries and 
reimbursement of expenses. 

 
4. The Treasurer will report regularly to the Standing and Finance Committee and the 

PCC and alert them to any financial problems that arise, and will inform the PCC of 
its financial responsibilities. 

 
5. The Treasurer will provide at least quarterly statements of the accounts to the PCC. 

 
6. The Treasurer will present an annual Budget and Annual Financial Statement to the 

PCC for approval. 
 

7. The Treasurer will present Year End accounts, which have been agreed by the PCC,  
to the Independent Examiner 

 
8. The Administrator and Treasurer will complete all returns required by the Winchester 

Diocesan Board of Finance. 
 

9. The PCC undertakes to provide the Treasurer with adequate resources and training to 
carry out their duties. 

 
10. The PCC will publish and maintain a regularly updated Schedule of Financial 

Processes and Procedures. 
 

11. Interest will be credited on 31st December at the rate earned on the PCC CCLA Fund 
for the preceding twelve months on Restricted and Designated Funds. 

 
 

12. The PCC will review this policy annually. 
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